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Subsection 5.—Life Insurance in Force Out of Canada by Canadian
Companies Registered by the Dominion Government

Tables 20 and 21 give summary statistics of insurance in force as at Dee. 31,
1943, in currencies other than Canadian, classified by companies and by the
currencies in which business was written. The data given here are in Canadian
dollars mainly at par rates of exchange for the countries concerned, but there are
several exceptions where, for purposes of account, certain companies have converted
foreign currencies at rates other than par, particularly where the current rate differs
substantially from the par rate. More than 62 p.c. of all such business in force was
written in United States currency and over 23 p.c. in sterling. From another
standpoint, over 33 p.c. was written in currency of British countries outside Canada
and over 66 p.c. in currencies of foreign countries.

Canadian life companies operating under Dominion registration had, at Dec. 31,
1943, life insurance in force in countries outside Canada amounting to $3,484,892,891.
As shown in Table 20, insurance in force in currencies other than Canadian amounted
to $3,375,013,175. The difference between these figures is presumably the net
amount of non-Canadian business transacted in Canadian currency. As against
the total non-Canadian business, including annuity business, the British and foreign
investments of Canadian life insurance companies as at Dec. 31, 1943, amounted
to $1,087,579,301. Since the business in force in Canada of these companies at Dec.
31, 1943, amounted to $5,586,515,285, the total business on their books, Canadian
and non-Canadian, amounted to $9,071,408,176. Thus over 38 p.c. of the total
business in force was out of Canada.

20.—Life Insurance Effected and in Force and Liabilities by Canadian Companies
(Excluding Fraternal Societies) Operating Under Dominion Registration, in
Currencies Other Than Canadian, by Companies, 1943.

Note.—Figures are given in Canadian dollars, mainly at par rates of exchange.

Insurance Effected Insurance in Force
Company British | Forei it i
gn British Foreign
Currencies | Currencies | Lotal Currencies | Currencies Total
$ $ - $ $ $ $
Canada.sieinivis. sans 7,140,696 | 9,270,526 | 16,411,222 | 140,901,770 | 192,582,548 | 333,484,318
Commercial.......... Nil Nil = Nil 38,000 38,000
Confederation. . ...... 9,086,837 | 10,381,751 | 19,468,588 94,021,321 79,899,634 173,920,955
Continental........... Nil Nil = 37,480 177,275 214,755
Crown .. v sovnuns wvs 5 5,426,079 | 8,750,335 | 14,176,414 33,704,007 58,123,561 91,827,658
Dominion............ 1,242,003 3,754,086 4,996,089 5,019,301 19,025,911 24,045,212
Dominion of Canada.. 304,230 " Nil 304,230 1,486,852 22,433 1,509,285
T. Eaton............. Nil a8 - 17,000 8,333 25,333
Equitable. ........... “ “ > Nil 427,889 427,889
GreagWest.. ....... “ 17,208,650 | 17,208,650 181,024 158,452,211 158,633,235
Imperial.............. 2,662,908 | 2,469,179 | 5,132,087 23,361,341 29,076,988 52,428,329
London............... Nil Nil — Nil 1,574,438 1,574,438
Manufacturers. ...| 19,834,797 | 20,657,654 | 40,492,351 157,193,063 183,047,860 | 340,240,923
Maritime............. 24,102 Nil 24,102 1,784,655 , 586 1,809,241
— Nil 12,500 12,500 Nil 173,500 173,
“ Nil - 521,849 521,837 1,043,686
7,000 534,639 541,639 1,144,481 12,824,945 13,969,426
971,086 Nil 971,086 3,516,633 456,067 3,972,700
288,426 | 1,855,231 2,143,657 1,650,908 19,748,210 21,399,118
Nil 611,295 611,295 28,133 3,402,514 3,430,647
. 8 Nil - Nil 10,000 10,000
54,482,885 | 91,022,746 (145,505,631 | 658,727,628 11,492,024,463 |2,150,752,091
8 Nil Nil - Nil 82,436 2,43
Totals. ............. 101,471,049 | 166,528,492 | 267,999,541 (| 1,123,287,536 | 2,251,725,639 °| 3,375,013,175




